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imperceptible process. And it led to a temporary transfer of
emphasis from the qualitative to the quantitative aspect of
housing.
In 1919, four years' pent-up demand for houses was sud-
denly let loose on a world where four years' supply was miss-
ing. And the high prices which this would in any case have
implied were still further enhanced by the war-time inflation
of the currency.
Under such circumstances no private speculator could be
expected to enter the field and provide houses on which he
would soon cease to see a reasonable return for his outlay.
If houses were to be built for letting, it was only a taxing
authority that could afford to run the risk. Yet the entry into
the market of public authorities with limited experience and
comparatively unlimited resources drove prices yet higher,
till a £250 house cost £1,250. And the higher the cost soared
the greater grew the number of families that could ordinarily
have purchased their house but were now unable to do more
than rent one.
It was therefore at immense cost that 175,000 houses were
painfully provided under, the Addison acts. The subsidies paid
are reckoned to be costing the rates and taxes nearly £1 per
week per house, or a total of nearly £7,000,000 a year for forty
years. Nor could these houses often be let at rents within the
reach of those who could normally afford only to rent a home.
For this expensiveness, circumstances were not alone to blame.
Insufficient foresight was shown both by central and by local
authorities: plans might have been prepared, land bought, and
standardized materials mass-produced, instead of waiting till
economy became almost impossible. And it might have been
wise to limit the government subsidy to the loss incurred by
the local authorities through inflation—which could have been
determined by subsequent valuation—leaving them to bear the
loss due to their own extravagance, instead of limiting their
share of the loss to a penny rate.
Many of the 1919 principles were therefore reversed in the
Neville Chamberlain act which was in force from 1923 until

